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SREDING OF WINTER
GRAINS COMPLETED

Practically Done in Northern
Hemisphere, but Impeded
by Drought,

Wasumngron, Dee. 0.—The sceding of
1ang mrwins s now practicully com-
pleted throughout the northermm hemi-
sphere, according to reports received by
the Bureau of Markets and Crop Estl-
mates, Unlted States Department of
Agrculture,

“The seeding of all winter cereals has
been hindered by drought thromghout
western Burope and Great Britain, and
frregular stands and growth reported,”
the burcau states. '"The molsture sup-
'ply has been plentiful throughout centrul
Jurope, and the present outlook mr
all winter grains is good.

“Weather and sofl conditlons !mve
gencrally been favorable for the
tng and germination of wheat in Can-|
adn, and the crop should enter the win-
ter in good condition. The condition of
all wheat iz favorable in the United
Btates except in the lower plaing region,
where the crop hos been injured by
drought &nd some late seedings have
fulled to germinate, Conditions In the
fur Weslern States have been [mproved
'by recent rains,

“The condition of wheat In Argentina
contlnues to improve, due to the abhun-
'!1.':1; vains since September 15, which
have broken the long drought. As con-
ditims were very unfavorable during
the normal seeding perlod, much of the
graln has been sown unusually late, and
the prospects, of grain sown as late a8
this are gencrally poor. If prasent |
tuvorable conditlons continue, however, |
u normul erop or better may be expeeted,
The mereage as glven by the Argentine
Governmaent for the year 1981-1992 ja
13,927,000 acves, compared with 14,0567,
000 in 1920-1821,

“Final threshing returns of the coreal
crops of the northern hemisphere con-
fitm previous reports of the yleld, and
the sutstanding feature ia the declded
inerease of wheat and rye in meavly
every Huropean country compared with
the yield of 1820, Fxcluding Russia and
e Serb-Croat-Blovens States and n
few  minor producing countries for
which estimates have not been recelved
by the department, the production of
wheat in Hurope shows an incroase of
7 per cent. gver last year, and that of
rye an Increase of 88 per eent.

“The rice orea of India for 1921-1922 aa
reported hy that Government's firet
rogular forecast shows an area of T4.-
124,000 neres, or £ per cont Inorensc
over last year. The condition of the
erop ls good,

‘“T'he prospects for a normal rice cron
'in Jopan ave reported to bo very good.
According to unofficial reports the pros-
pects are for a large rice erop in Siam,

WHOLESALE COMMODITIES UP.

Prices Rine 0.? P, €., In Nov., but
stil] 22,3 Under Year Before.

Whaleaals dity prices inereased
0.5 per cent. during November, but at
the end of that month waere stil] 22.3 per
cent, below the total for the eorrespond-
ing 1920 time, according to Dun's Re-
rirw, The total index number on De-
comber 1 was $164.531, in contrast to
$163.6045 on November 1 and $211.628 on
Docember 1, 1920, The following table

gives comparisons of Dun's figures on
varivus items:
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IMPERIAL OIL REPORTS.

Tha Imperial Ol Company reporta
for the third quarter of the year its net
earnings ns §430,689, Its gross earn-
ings for the perlod were $615.760 and,
nfter deduction of $164,078 in dividends,
it had a surplus of $276.691. The re-
port shows a dally production of 12,000
barreis from 241 wells, In contrast to

8,352 from fifty-two wells at the end of
‘lﬂ 0,

SEEKS PITTSAURG PELT LINE,

WasHinaron, Dee, §.—The Pittsburgh
end West Virglna rativosd asked per-
misslon of the Interstate Commerce
Commission to-day to noquire owners
slilp of the West Side Belt Ralilroad,’
which operntes terminals at Pittsburgh |
aud adjolning eteel centres. The peti-
tlor aaid public Interests would be for-
warded by the consolidation and no oh-
jectlons are to be presented by State or
loenl authoritiea.

EX/ORTS FROM NEW YORK.

Kaports from New York yesterday: Wheat,
127,281 bushels; flour, 16,017 eacks: grass

woed, 181 bage; ofl l‘nku. BOG,000  pounds
s, 100,000 pounda; K pounds; |
10,410 h\uhuh. outmnll. 250 packages .
colio), 100 barrslw: bacon, T18,0

ounds
luﬂl. ‘%02,827 pounds; lubrieating or. »Mi,-
700 gallons.

Exporis from ‘Nur York last week: Wheat,
#71,157 busheln; onts, 270,140 buxhels; bat-
Tey, 81903 bushels; beans, 6.000 bushels:
pork, 210 barrels; bacons, 001, pounds
Inrd, O pounds 4,000
pounids; lubricating ofl, 2M0m1 g;llmr.
bage: alcohol, 1,002 bharrels;
carm, 374,800 bushols: rye, 21.280 bushels
luln'llwhrul 10,1 busheis: flopr, 221 a8

KTensg,

warke ) rrele; hama, 210,000
pou.m)- I.ullow. 152,000 muml: ool tonsead
DEN.000 poinds: oatmeal, H90 barres
hm. 187 bnlu. ol ‘eake, 0,008,100 pounds,
SHORT TERM NOTES.

Rate, Nue. Ridd, Asired.
AtumCa.ofAm...7  Nov, 1083 1004 101 3
AmCottonOil...6 Bept. 2,'8% oa 04§
AmTelATel.....80 Och 1023 007§ 10034
AmTelkTel.....0 Feh, 1994 o3
AmThread,.....8 Dec. 1028 608 100y I
AmTobaceo.....7 Nov, 1082 1005 101y |
AmTobasro,....7 Nov. 180 101} 108y I
AuccondaCop...0 Jun. 1090 odas uv |
AnscondaCop. .7  Jan, 1080 101% 102 ]
Aug-AmOillad. . 7)4 April 1095 10285 100y
ArmaurkCoenv.7  July 15,'90 1023 102y |
PellTelCo Can.?7  April 1926 1004 100
PethlebemSteel, July 15,'32 1001 100 kg
UethlehomStesl..7  July 15,23 10035 Lov 3§
CanPacliwy.....0 Mar. 28 9075 100 M
UenArpantine. . .0 Meb. 1027 Wil 08
UpiRl&EPRwy. .. 8 Feh 1021 00% 1004y
CopExpAsan,TnoS  Fab, 15,'73 1003 100% t

CupExpAssolnes  Feb 15,23 1014 102
CopRapAssn, Ine.8  Fab. 15,74 108 los!(
upEspAmn oo  Pob, 15,25 104 104y
CudahyPacking. .7  July 16,28 10 £ 10y
FedSugarRef. . ..0 Nov. 1084 ¢/ 03 by
TheBFUood,cuy, 7  Aprll 1028 078 O8N
CulONCoerp.. ,..0  July 1003 o0 100y |
GuMGilCorp ... 7 Feb, 1048 10234 107§ |
LdHelpetio, . ..7 Dec. 1000 10845 10444
HockingValley.. .8 Mar, 1084 074 w8 ,
HumbleO&R. . ,.5  Mar, 16,23 100 10014
ITenr.,... +.8 . 122 B 75
KanOiyTerm.. .0 Nov. 15,33 00 1004
KenneCapCar. . .7 1030 1008 101
LacledeGLISNERT  Jen, 1090  o7)f w8)
Prooter&tinmbls.?  .car, 1082 1004 100 4
wombh.? Mar, 1623 1005 1013
lﬁ:hlm.h_::.. -4 :ﬁr mee mw ey
EJReynoldsTob, ug. 1999 1003 100
SearaMoobuek, 7 Oct 15,92 100 llll‘!‘(
mearnitosbuck. .. 7 Ouh 15,33 100 1001
Boleny,.......0 08 Oet. 1907 081 10414
Southornftwy, . .6  Mar, 1092 i)y o035 |
Routh oF  Apell 1026 10075 101
SIPUDpguar... . 805 Dec. 15,93 00l 90y
"mdn (NY)...7  Jan. '35-81 1085 1085

BONDS IN NEW YORK
STOCK EXCHANGE

Contlpuned from Preceding Page.
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BID AND ASKED QUOTATIONS

N. Y. STOUE EXCHANGE QUOTATIONS. |

To the following prices accrued intercst
s 0 be mdded: »

FOREIGN GOVERNMENT AND MUNIC-
IPAL BONDS.
Bid, Ark.

Argentina Intern, Ga, m.u‘....... i 7
Albe l, !-"rnv!.rd:n of, 448, 00000xe0 B8

Canada r.\a,-. 29...
Canadn ba, *31..
(.e_hl!n Ba, '41.... i

e 8
Lhmnu Gy, llu J{ui,‘ IKS‘. N T
Chrlaltania 88, "4

Uapenha ] ‘4.
Cuba Extorn ?: ‘i,
Cubn lkhml.. Bu, s
Cuba Extora, 41a, o ds
TUNAY &r 'h‘......
?}:nmar: P el 13:1;5 Loy
nmark Ss, b | TP L1 -
France Tigh, °4f. Fivescsavimasnans AN BE
Prance 8:“ 100 100
il b oyr. '8t oy - m
Japan 4as, B

Queensinnd Te, '41.
!{hs dn Janelrs M.ﬁ'w
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were no tranmactions yeatonday:
Bid. Ask. Bld. A=k,
Advanes L, 12 1215 | Ann Arbor. 7 1-
Alr Reduoct 305 41 1 ]
AIFI & Hus. 00 as Art Met L 13
Allianes R. T oo | Andats Real 11 4
Amal Sist. 64 67 | A J“m, Inf 5 ... .u'g
AACHhpt, M €0 n 84 pf,
A Bit Note. 04 - BG nm.: rm,‘mu ml'
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s : i do pf, ?‘ i
s TaenedaiiA |
oh Bay Hros. .. '
5 1 | Bkn Ydlsan §
A Bnuff pt, &5 100 ' Urawn Bh. #1
W“‘Rﬂ Mg W do pf....
60 gg“.. 14 1t BIIT & E‘lul 3
da g . .
A Waol P08 Y05 it TR e i
Am WPpr 20 28 o ;-r w: vo |

CURTISS GRAIN CORP, |B
BUFFALO, IS INSOLVENT |

Receivers Chosen for Com-|
pany Hurt by Drop in Prices. |

Burearo, Dec. 5,—The Curtiss Grain
Corporation. one of the largoest grain |
firms in Buffalo, wha placed in recelv- |

Max Mot '.\ an

BUENOS A!RES DEALS
IN EXCHANGE FUTURES

Prices Quoted in Foreign
Money Units for Gold Peso.
BueNoa Am; Dee, & (Assooiated

Presa) =—Dealings In future contracts on

T g

nu for Tune resching the Tremsury tn July are tnetuded,

Bld. Asi BlA. Awk, G ON : G
Nrunswick . lh ?ﬂl urhl ﬁan 15 ll*
BurnsB pf.10ut 118 do 24 p |
Bush Term .. 100  May b8 u.m uu-l H
do pf, ... BRI BEM . Maxwell .. 324
cal Pot e | do st pf. + 9 !
Can Eouth. Wy .. do 24 ptf. & 4 |
G5 fo e 4 MmN E
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frine i Nat Bis pt.i143 115 Points Net.
o7 l'I.'J 1\“ Casl pt 64 %
.+ B 100 | Nat &S pf 83 00}
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Atiniet . '?}‘ W e ) 1B.41c.; July, 19.08.
o we.... 81 Alf Win Cent, SPOTH.
:::;T::“ f .. B0 Wnalth pf.. "““ The looa! spot market was quiet ot & da-

eline of 20 points to 17.60 for- middling.. No
sales wore reported,  Southern spot minrkets
wire gquoted na follows: Galventon, 35 polnts
lower at 17.30; sules 527, New Orleans qulet,
unchunged ot 16,75: salow wil. Moblle nom-

inal, u wed nt 10.00; aades nil. Bavan-
nah qui 4 polnts lower at 10.63; salcs
180, Norfolk quiet, 12 points lower at
160,60 sules 400, Augueta gqulet. 12 points
lower at 10.058; sales nll, Memphls stendy,
unchanged at 15.00; sales #0.  Tlooston
qulet, 290 points lower gt 17.10; sales 1,301,
Little Rock oulet, unehanged at $7.50; sales

408, Dalinn stendy, B0 points lower at 16,40
enles 2042, Montgomery flrm, 25 ;nl:n!n

lowar nt 10.38; aales 50, Fort Worth gulet,
3 pointe lower at 10.45; sales BOT.
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Curtlss, $50,000, Officers of the com-| Contracts ure limited to throe months, ;,.':’Kx sensan, 2,415,440
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The Unappreciated Values

in the

Underlying Defaulted Bonds

of the

New York City Traction Co’s

The Bonds of several of the subsidiary companies, interest on which is now in
arrears, are in an ideal market position due to the proposed Unification Plan
of the Transit Commission, Strategically these lines are an i factor
in the readjustment of the traction problem of the City of New York.

[

Having for years made a close and intimate study of this situation we can render
an unusual service to Bondholders of these companies and to those interested
by pointing out the equities, values and future possibilities in these Bonds.

New York City's population is growing. Its transportation difficulties must
and will be adjusted. Many o? the neglected issues will be the direct
beneficlaries in the near future. In a number of instances the Bonds should
materially appreciate in value as the traction situation is adjusted.

Send for suggestions of the most at tractive unappreciated values
or confer with us personally, without obligation on your part.

w2 Carnegic Ewen

Specialists in New York City Traction Bonds
2 Wall Street  7eivhoncRetor 3273 New York City
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